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' 2 Dote JAN 11 71080
Interstate Commerce Commil¥HRRIATE COMMERCE COMMISSION . G0
12th and Constitution Avenue, N.W. Foe §__ S~ '+
Washington, D. C. 20423 c
: ]€C Washington. D. €.

Attention: Mildred Lee - Room 2227

Dear Ms. Lee:

Enclosed please find in triplicate originals of a
Security Agreement with respect to which the following
information applies:

DEBTOR: Paul M. Packman
6371 Waterman
St. Louis, Missouri 63130

SECURED PARTY: Continental Bank and Trust Company
7910 Clayton Road
St. Louis, Missouri 63117

COLLATERAL: T™wo {2) 4,750 cublic foot, 100-ton
triple covered hopper car, with
center pockets, gravity discharge
and trough hatch roof manufactured
by Portec, Inc., numbered PLMX 11339
and PLMX 11340

Please return the original documents to:

Mr. O. William Wing

Continental Bank and Trust Company
7910 Clayton Road

St. Louis, Missouri 63117
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Also enclosed is a check for $50.00 to pay your recording
fees. Thank you.

Very truly yours,

/b

Roggr P. Bernhardt
Attorney for Continental Bank
and Trust Company

oﬂ/ﬂ“ ok
0. William Wihg
Senior Vice President
Continental Bank and Trust Company
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OFFICE OF THE SECRETARY /

Mr. C.William Wing : e
Continental Bank & Trust Co. by
7910 Clayton Road ;
St. Louis,Missouri 63117

Dear g... : F .\j

The enclosed documentfs) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
\ . v
11303, on  49/41/80 at ‘\ 9: 50am , and@ fsslgned re-
" recordation number (s) . ,' 4 \
( iaBSO & 11350-A o f\
, Slncerely yours,

/ 7 % /7.4 t./(»rwvzf K—/

Aga Ha T. Mergehov1ch
/Secretary

Enclosure (s) - /

SE-30
(7/79)



Security Agreement 1 1
(Equipment)

RECORDATION NO.........cooveenn. Filed 1425
JAN 111980-9 50 AM
The undersigned for value received, hereby grants to Continental Bank and Trust,Cq OthETERINer called

the “'Bank" a continuing security interest in the following described property, all accessofl&s, PaFts end equipment now or hereafter
affixed thereto, appertaining thereto or used in connection therewith, and all substitutions therefor (hereinafter collectively called the
.“Collateral'):

Two (2) 4,750 cubic foot, 100-ton triple covered hopper cars,
with center pockets, gravity discharge and trough hatch roof
manufactured by Portec, Inc., numbered PLMX 11339 and PLMX 11340

to secure the payment of all obligations of the undersigned under any promissory note (hereinafter calied ‘‘Note'’) evidencing any loan
or advance made by the Bank to the undersigned, all obligations of the undersigned hereunder, and all other obligations of the
undersigned to the Bank, its successors and assigns, howsoever created, arising or evidenced, whether direct or indirect, absolute or
contingent, or now or hereafter existing, or due or to become due. All Notes and other obligations secured hereby are herein
collectively celled *'Liabilities". The Bank's security interest shall also include all cash and noncash proceeds, immediate.or remote, of
the Collateral,*provided that nothing contained herein or in any financing statement shall be deemed to permit or assent to any sale or
other disposition of the Collateral unless expressly authorized in the additional provisions hereof or in a separate writing.

Untit Default (as defined herein), the undersigned may have.possession of the Collateral and use the same in any lawful manner not
inconsistent with this Agreement or with any policy of insurance on any of the Collateral.

The undersigned hereby warrants, covenants and agrees that: (1) to the extent, if any, it shall have advised the Bank that any of the
Collateral is being acquired with any of the proceeds of any Note, such proceeds may be disbursed by the Bank directly to the seller of
such Collateral; (2) unless otherwise provided in the additional provisions hereof, if any, or any schedule attached hereto, or unless
otherwise consented to in writing, the Collateral (i) will be kept at its principal place of business, the address thereof being that shown
at the end of this Agreement (if mobile equipment or equipment of a type normally used in more than one location, remaining there
when not in use), (ii) does not consist of equipment of a type normally used in more than one state and will not be so used, and (iii)
will not be attached in any manner to or become a part of any real estate or other personal property apart from other items of the
Collateral; (3) it has, or forthwith will acquire, full title to the Cotlateral, and will at all times keep the Collateral free of all liens and
claims whatsoever, other than the security interest hereunder; (4) no financing statement (other than any which may have been filed
‘on behalf of the Bank) covering any of the Collateral is on file in any public office and it will from time to time, on request of the
Bank, execute such financing statements and other documents and do such other acts and things, ali as the Bank may request, to
establish and maintain a valid and perfected first-priority security interest in the Collateral to secure the payment of the Liabilities,
including, without limitation, the execution of applications for certificates of ownership or title naming the Bank as first lienholder
and/or the delivery of such certificates to the Bank; (5) it will reimburse the Bank for ali costs incident to perfecting and keepin

perfected the security interest granted hereby, including filing and recording fees, fees for obtaining and transfering of certificates o

title, and all taxes and legal and clerical expenses paid or incurred by the Bank in connection with any of the foregoing; (6) it will not
sell, transfer, lease or otherwise dispose of or offer to dispose of any of the Collateral or any interest therein except with the prior
written consent of the Bank; (7) it will at all times keep the Collateral in first class order and repair, excepting any loss, damage or
destruction which is fully covered by proceeds of insurance, and will not use the Collateral in violation of any statute, ordinance or
insurance policy; (8) it will pay promptly when due all taxes and assessments on the Collateral or for its use or operation, or upon this
Agreement or any Note or the perfection of any lien hereunder (except as otherwise provided by law); (9) it will at all times keep the
Collateral insured against loss, damage, theft and other risks, in such amounts and companies and under policies in such form, al! as
shatl be satisfactory to the Bank, which policies shail provide that loss thereunder shall be payable to the Bank as its interest may
appear and shall provide for ten days' minimum written notice of cancellation to the Bank (and the Bank may apply any proceeds of
such insurance which may be received by it toward payment of the Liabilities, whether or not due, in such order of application as the
Bank may determine) and such policies or certificates thereof shall, if the Bank so requests, be deposited with the Bank; and (10) the
Bank may examine and inspect the Collateral or any part thereof, wherever located, at any reasonable time or times. Without
derogating from any other provisions hereof as to location of the Collateral and consent-to changes therein, the undersigned agrees
that it will in all events immediately notify the Bank of any change in the place or places at which the Collateral will be kept or in its
principa! place of business.

The Bank may from time to time, at its option, perform any agreement of the undersigned hereunder which the undersigned shall fail
to perform and take any other action which the Bank deems necessary for the maintenance or preservation of any of the Collateral or
its interest therein (including, without limitation, the dischayge of taxes or liens of any kind against the Collateral or the procurement
of insurance), and the undersigned agrees to forthwith reimburse the Bank for all expenses of the Bank in connection with the
foregoing, together with interest thereon at the rate of 8% per annum from the date incurred until reimbursed by the undersigned. The
Bank may for the foregoing purposes act in its own name or that of the undersigned and may also so act for the purpose of adjusting,
settling or cancelling any policy of insurance on the Collateral or endorsing any draft received in connection therewith, in payment of
a loss or otherwise, for all of which purposes the undersigned hereby grants to any officer of the Bank its power of attorney,
irrevocable so long as any of the Liabilities shali be outstanding. .

The occurrence of any of the following events or conditions shall constitute a Default (as such term is used herein): (a) non-payment,
when due, of any amount payable on any of the Liabilities or failure to perform any covenant or agreement of the undersigned
contained or referred to herein or in any schedule or exhibit attached hereto or otherwise made a part hereof; (b} \0ss, theft, damage,
destruction, sale or encumbrance to or of any of the Collateral or the making of any levy, seizure or attachment thereof or thereon; (c)
if any statement, representation or warranty of the undersigned herein or in any other writing at any time furnished by the
undersigned to the Bank is untrue in any material respect as of the date made; (d) if any Obligor (which term, as used herein, shall
mean the undersigned and each other party primarily or secondarily liable on any of the Liabilities) becomes insolvent or unable to
pay debts as they mature or makes an assignment for the benefit of creditors, or any proceeding is instituted by or against any Obligor
atlleging that such Obligor is insolvent or unable to pay debts as they mature; (e1) death of any Obligor who is a natural person, or of
any partner of any Obligor which is a partnership; (f) dissolution, termination of existence or operations, merger of consolidation, or
transfer of a substantial part of the property of any Obligor which is a corporation or partnership; (g) any event which results in
acceleration of the maturity of any indebtedness of the undersigned to any other creditor under any note, indenture, agreement or
pndert king; or (h) if the Bank for reaspnable cause of any nature feels itself to be insecure. Upon the occurrence of a Defautt and at
including, but not limited to, rights to any and all payments generated
by any Management Agreement or Lease” Agreements to which Collateral
F8321 377 jg subject. ‘
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' ‘ d all other Liabilities may (notwithstanding any provisions thereot), at the option of the Bank, and
3v?¥h¢t)'$edtehne‘1;erlaétg;' :gtir:: tgfs aa:y aind, be deciared, and thereu?o_n émn{gdiadel%l srl'ragllcm::‘rg:c,i adlugoadr;ddeagta:;?,a;g?i g;‘tfleslaanv'; r_?'a‘)e/
i ime. to ti i edies available to it under the Unifo - erc .

o ersic fggnat-trgse; ' fg gaT: :f"lglegfzt:lta,nt% raesTemble the Collateral at its expense at a convenient place .acceptable to the Bank and to
-undersllgn t gf the Bank of collection of all Notes and all other Liabilities, and .enforcement of rights hereunder or under law,
ipr'lac);ugin;c:i:s:nable attorneys’ fees and legal expenses, and expenses incurtred on gccgusr;tm c:efntt‘afrgfgs?; ég zr;)r/n raegaelt;;fo;nc;'th:;t%riggteigx ;c:
whi . ffixed for repairs to such property or reimbusen .
Mt"cr::le%n)clji's()fo:iht?ogool}a;ir;'orfn:geb(?olalatl:ral is requ‘i)red by law, such notification, if mailed, shall be deemed reasonﬁbly;é\d proLperly ‘
g e: if mail%d at least five days before such disposition, postage prepaid, addressed to the underssgnefd either at gt_e a fress s»-fot\zn
gleyl%w or at any other address of the undersigned appearing on the records of the Bank. Any proceeds of any disposition o any of the

- Collateral may ‘be applied by the Bank to the payment of expenses in connection with the Collateral, including reasonable attorneys’

ppli f such of the Liabilities
e of such proceeds may be applied by the Bank toward the payment o .
:1? ianncslulgﬁacl’r%)égegfs:sé;?gtaigx’taazlat?‘g Bank ma)? from time to time elect. The Bank may, at its discretion, apply any surplus to the

-payment of indebtedness of the undersigned to third parties claiming a secondary security. interest in the Collateral.

erci i ' i f any of the Collateral in its possession if
have exercised reasonable care in the custody and preservation o 2
;l';hteel?ein:uépagclt)i%gefeorpet?\atto p::pose as the undersigned requests in v;rntm%, '?Utefg}h;;\eeoBfat:: tBoar;b:etsc;rcvc;n;;:l%rvg;teréta%;tﬁghhréqx?ts;
i 7 i to exercise reasonable care, and no failur 4
i ntotoq:ulé;e|éot;fa'3eer§?'aegaiansffl:;:'{gr parties, or to do any act with respect to the preservation of such Collaterai no‘t so requested by
{remsepsgdersigned shall be deemed a failure to exercise reasonabie care in the custody or preservation of such Collateral.

i i ig : i f, and no single or partial
the exercise of any right hereunder shall operate as a waiver thereof, )
?x%rg?s'eayb;theh%a%a;to?fagcerigz?‘;hl:ll preclude other or further exercise thereof (tJr tlhe e:g:g;s;ec:‘ftanmyo%tggzg r;)g‘re\é.gsa:rhoat?‘gresv:g
i der any other security agreement, or any note, loan agre Bl . i
o grantted tg tchuemBeanntk gre;e(ulnac‘l:rb::?n eq’uit);/, shall be deemed cumulative and may be exercised from time tfo time. Any wan'/fer of a
ms'ftruvl?err\' I?rbeoin writiﬁg and shall not operate as-a waiver of any other Default or the same Defaul_t on a future o%casmrl;\. ' tr':nore
tDi'lea:l‘lcmeS ;arty shall execute this Agreement, the term “undersigned'('1 sha['l_hmean atll pgrtue;sngnncv%;cznsu&%ere‘g::innt asnhaﬁa‘i:nc?ude etrl?é
i ' joi d severally obligated hereunder. e neuter pronoun, } ‘ ) | ]

?r?azcﬂlllinzugndpfaerr}':?:irsngaalgcli)ealjsg%ﬂg :I?Jral. If thisyAgreegment is not dated when executed by the undersigned, the Bank is authorized,
without notice to the undersigned, to date this Agreement.

: isi i ) ' hibits referred to beiow and/or attached hereto
iti ns, if any, set forth or referred to below and any schedules or ex . .
52333?%3323' vsggrvalr?tci’es, c'oveg'ants or agreements contained therein) are hereby made a part of this Agreement. .

i is, Mi i ‘ in ac ith the laws of the
i L d at St. Louis, Missouri and shall be governed by and construed in accordance with t : 1
g‘?a'tsepegfrerjir?seont}riha\;vr?:reenvedreg\c’)?s’?bleaeach provision of this Agreement ;hgl'lt b; énterp_reteﬂdm SLéCh rr:‘z)rlwirggla: Itaowbesjgme;}gsisaiz?\ \;glaaﬂ
i j i ision of this Agreement shall be prohibited by or invalid under ap; w, sh
ggc:irefafggtlzsgbtloe ]tahv;'ebxlite;\ftagfysz';:%w;lrohibition orginvalidity, without invalidating the remainder of such proynsnon er the remaining

provisions of this Agreement. '

' i i - i i ice her of such termination;
i i terminate this Agreement at any time upon written notice to the ot . {
g;gb?crjetgehgajebe?r tt:aet ggg:rtselgpn?gart?gx shgll in no way afgfect, and thi: Afgreerrn;\enttehalbl re‘weag\a'f’%lll)tloo\;’)vehrgrtr:vgi3::0Aiv;ycgra}‘nr;ai§:‘;g2:
i igl iabilities incurred prior to the receipt of such notice by tl . €
b mtto cf)rtrl;'eggtasnarm:ﬁ% %ig‘_t:?%‘il\:ger?s'ento a Lia%ility subsequent to termination of this Agreement shall be deemed a tr?r_\sactuon
ontth:dpiirtooprior to receipt of notice of termination. Prior to termination, this Agreement shall be a cdontmumg Agreement in every
?:ssect but shall not be taken as any evidence of a commitment on the part of the Bank to lend or relend. )

The rights and privileges of the, Bank hereunder shall inure to the benefit of its successors and assigns.

‘ Tl oo - December 79
IN WITNESS WHEREOF, this Agreement has been duly executed as of the day of . , i

. 19

(rincipal place of business): | . \V W\p /[/(j‘Zﬁ/@\/\f\
10 3Y_So. e A -

(Borrowk))  Paul M.|/Packman

S, bpeeis, Mo 63177

Schedules and Exhibits*

y
(Title)

i 's princi f business}, (b) is
1} kept at an address other than that shown above (Borrower's principa! place o
W ?nr)'sl'aepr?trto?fatTip%og?cti?;aalrigs) n\:l;edbien mpore than one state or will be so used, or ('c) will be affixed to rea! estate, Schedule of
eAqdu(;?tional Information Concerning Coilaterat should be attached. Otherwise, Borrower's warranties to the contrary contained in the
body of the Agreement shall each apply.) . = _ e —. e

STATE OF MISSOURI )

iti isions* ) s
Additional Provis COUNTY OF ST. LOUIS )

On this day of December, 1979, before me personally appeared
——Payl M. Packman + £0 me known to be the person described
- in and who executed the foregoing instrument, and acknowledged that he executed

i
©

. o ~ the same as his free act and deed. .
. o L :: IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my
VI .~ - official seal in the County and State aforesaid, the day and year first above
e written. :
“ééw\,érj otary Public
. . My term expires PEEVNA BT Bmdarg e
%1 none, insert *“None"’. My Commission Lxizres June 13, 1981 2ol ISR




